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Macomb County saves more than $1.7 million at bond sale 
 
The Macomb County Building Authority sold its Refunding Bonds, Series 2014 this morning at a hotly 
contested competitive bond sale that attracted 11 bidders. Macomb County Executive Mark A. Hackel, 
Chair of the Macomb County Board of Commissioners David Flynn and Macomb County Treasurer Ted 
B. Wahby awarded the Refunding Bonds to the winning bidder Jeffries LLC at a true interest cost of 
1.780488 percent. 
 
“The county originally expected to save approximately $800,000 as a result of the refunding,” said 
Macomb County Finance Director Peter Provenzano. “The reaffirmation of the county’s credit rating of 
Aa1 by Moody’s Investors Services, as well as the county’s strong financial position, actually resulted in a 
final net savings of more than $1.7 million.” 
 
The Refunding Bonds, Series 2014 were issued to refund part of the outstanding Macomb County 
Building Authority Refunding Bonds, Series 2007. The new bonds will finally mature on March 1, 2022.   
 
According to John R. Axe from Axe & Ecklund, P.C., the county’s bond counsel, and Meredith Shanle, 
president of Municipal Financial Consultants Incorporated, the county’s financial consultant, the Aa1 
rating was the main reason the county received 11 competitive bids at the bond sale. According to Axe 
and Shanle, the difference between the net interest cost offered by the winning bidder and that offered by 
the high bidder was more than $209,000, which was a direct result of the competition generated among 
the 11 potential buyers at the competitive bond sale.    
 
According to the Moody report:  
 
“Positive operating results over the past four years have primarily been driven by management's 
commitment to controlling cost growth by providing the same level of county services with a reduced 
headcount.” 
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